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Setting the Scene - The Need for a New Data Gaps
Initiative
By Louis Marc Ducharme

Side Event of 53rd Session of the UN Statistical Commission
Closing Climate Change Data Gaps: A New G20 Data Gaps Initiative

Good morning, afternoon, or evening to all the participants. On behalf of the IMF, it is
my pleasure today to welcome you all to this side event to the 53" Session of the UN
Statistical Commission. While the pandemic has still not allowed us to meet in
person, the virtual format has the advantage of allowing a broader audience to attend
this event.

| would like to start by thanking the UN Committee of Experts on Environmental
Economic Accounting (UNCEEA) and the UN Statistics Division for co-organizing this
event with the IMF Statistics Department.

As some of you know, phase 2 of the Data Gaps Initiative closed in December 2021,
resulting in the availability of a comprehensive, standardized, and timely set of data
for policy makers to understand the trends and risks in the global financial and
economic system, as identified during the 2007—08 Global Financial Crisis.

As the world continues to evolve, we must look ahead to answer current and
upcoming data needs for policymaking. The G20 Finance Ministers and Central Bank
Governors (FMCBGs), recognizes that improving data availability and provision,
including on environmental issues, is critical to better inform policy decisions and as a
consequence has asked the IMF to prepare, in close cooperation with the Inter-
agency Group on Economic and Financial Statistics (IAG) and the Financial Stability
Board (FSB), a concept note and a detailed workplan on a new Data Gaps Initiative
(DGI). This side event will present an overview of the New Data Gaps Initiative.

The objective of the New DGl is to address the most relevant policy needs, and when
possible, building on and further developing the established statistical infrastructure,
while gathering the political support essential for successful implementation. This
effort should be carefully coordinated with other existing international statistical
workstreams, to avoid duplication and exploit any possible synergies.

The New DGI, planned to be launched later this year, will leverage on the success of
the previous DGI Phases 1 and 2, which were the result of a collaborative effort of
participating economies and international organizations, with an effective peer
pressure mechanism and the support of the G20.

The draft workplan for the New DGI was prepared by the IMF, in close collaboration
with IAG members and the FSB, and includes input from representatives of the Italian
and Indonesian G20 Presidencies. It focuses on four important topics: (1) Climate
Change; (2) Household Distributional Information; (3) Fintech and Financial Inclusion;
and (4) Access to Private and Administrative data and Data Sharing. The
development of this workplan has resulted in 14 draft recommendations, of which
seven focused on climate change related indicators.
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The initial version of the workplan, drafted by the international agencies, benefited
from the feedback received during several rounds of consultation with compilers and
users, to ensure a good balance between data needs and statistical capacity. These
consultations are still ongoing as we speak. As a consequence, the progress made
so far on the New DGl is due to the sustained and dedicated efforts and work
undertaken by one and all—participating economies and international agencies.
While the New DGl is focused on G20 and non-G20 FSB member economies, it
provides other economies with an important incentive to develop climate change data
and indicators directly related to economies.

| am looking forward to the presentations by Indonesia and Germany, which will shed
light on how economies are addressing or planning to address data gaps and
produce indicators to monitor the transition to a low carbon economy, while working in
the framework of the System of Environmental-Economic Accounting (SEEA). | am
also looking forward to the panel discussion that will close this event and focus on the
role of national statistical offices in the New Data Gaps Initiative, in particular on the
climate change related recommendations. | encourage all participants to actively
contribute to today’s sessions.

IMF Communications Department

MEDIA RELATIONS

PRESS OFFICER:

PHONE: +1 202 623-7100 | EMAIL: MEDIA@IMF.ORG
@IMFSpokesperson

VIDEOS PRIVACY POLICY e
© 2022 INTERNATIONAL MONETARY FUND. ALL RIGHTS RESERVED
RESEARCH DATA CONTACT US
o oo oo oo g
COUNTRIES PUBLICATIONS CAREERS FRANGAIS IMF
CAPACITY DEVELOPMENT SOCIAL MEDIA HUB GLOSSARY
NEWS ANNUAL REPORT SCAM ALERT PYCCKUM
EVENTS COPYRIGHT AND USAGE ESPANOL

https://www.imf.org/en/News/Articles/2022/02/23/sp022322-setting-the-scene-the-need-for-a-new-data-gaps-initiative[28/02/2022 4:38:01 PM]


https://twitter.com/IMFSpokesperson
https://www.imf.org/en/About
https://www.imf.org/en/Research
https://www.imf.org/en/Countries
https://www.imf.org/en/Capacity-Development
https://www.imf.org/en/News
https://www.imf.org/en/News/Seminars
https://www.imf.org/en/Videos/index
https://www.imf.org/en/Data
https://www.imf.org/en/Publications
https://www.imf.org/en/Social-Hub
https://www.imf.org/en/Publications/AREB
https://www.imf.org/external/terms.htm
https://www.imf.org/external/privacy.htm
https://www.imf.org/external/np/exr/contacts/contacts.aspx
https://www.imf.org/en/About/Recruitment
https://www.imf.org/en/About/glossary
https://www.imf.org/external/scams.htm
https://www.imf.org/ar/home
https://www.imf.org/zh/home
https://www.imf.org/fr/home
https://www.imf.org/ja/home
https://www.imf.org/ru/home
https://www.imf.org/es/home
https://www.imf.org/en/home
http://www.twitter.com/imfnews
https://www.facebook.com/International-Monetary-Fund-152292984850728/
http://www.linkedin.com/company/international-monetary-fund
https://www.instagram.com/the_imf/
http://www.youtube.com/imf
https://www.imf.org/external/pubs/ft/survey/so/podcast.aspx
http://www.flickr.com/imfphoto
https://www.imf.org/en/email-subscription/index
https://www.imf.org/en/live

	imf.org
	Setting the Scene - The Need for a New Data Gaps Initiative


